
furr Tff,tElq / Ministry of Finance
TNffir fuTr{r / Department of Revenue

€-n gm oilTfi d qtrqfEs / Office of the Comrnissioner of Customs
6-€q ETsst, rE 6r{q gg& I Custom House, New Harbour Estate

wrofu - 628 004 / Thoothukudi - 628004.
E{qrE tret:0461 2352655,2352633 6-ffi / Fax 0461 2352019lllllltrtllllrltlltlrtlltrlartlrartrrlrrttltrrtatrrrrrtrtarrrrrtrrtrarrarrtr

PUBLIC NOTICE NO.TI /2013

The following Circular and instruction jssued by the Government of lndia,
Ministry of Finance, Department of Revenue, Central B6ard of Excise & Customs is
enclosed for guidance of the officers / Exporters / lmportersl Clearing Agents anO
Trading Public.

rr*o*M*r
ASSISTANT COMMISSION ER

(lssued frorn fite c. No. vfil I 4at353 /20't3-cus.pol Vot. lt)

To
As per Mailing List I & ll

copy submitted to the chief commissioner of customs (preventive), Trichy

Received from File No. & Date Subject
Directorate General of
Export Promotion

F. No. DGEP/EOUICaJI1OrZOOg
dated 04.09.2013

Circular No. g4l201g-
Customs (lmport of Gold
and Gold Dore . Bars
proced ures ana duiaelines)

Dated: 17.12.2013
Custom House, Tuticorin
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Govt" of Eadia
Bfiioistay of F"iruaaee

Departmaeiat of R.exreas@e
Board of &scise & Crsstiems

@meean of' kport Fromotiee

New'Denhf,, the 4* Sqrtemtaer, Z0gS

A11 chief commissioners of custom s / certl*el Exeise,
Ail Commissioners of Customs /Central E:,.cise

Madam /Sir,

Iv
I

r\rc l.1r::-:--'
t,1tggil

$uh: liroBoat of G@[d amd Gold Eore Bars- Fnoeednare amdl Geaidetriaes.

Reference is i::vited to Board's Circular Na. 2g/2009 dated L4.LO.ZOA}regarding procedure to be followed. by the Nomiaated ejeneies f*-""ppryr"g dutyfre1 s91d to eqnorters. RBI has nory-issued flesh guideliires fbr imp# of gold andgold dore bars vide circu!.ar RBI/2013-14/LBT, ie prn s"riu*Jbircutas No. 2sdated 14.8.2aL3, as_revised (copyencloseei). In order to operatio*alir,ethe same,the foliowing procedure shall be followed ior import or gou. This circular sha11supersede tJre customs circular no. 2?l2AOg-Cus dateJ f+.i0.2g0t insofar asthe inaport of gold is conceraed. The uaport of silver an.d piatieum shali conti:rueio be gorzemed by the cusioms clrcula'dated L+.Lo-2aag.

2- Heaceforth, gpld- shan be per:orittec. to be imported cnly b3r the ageaeies
acrtified by DGFT, which as of now are as follows:L Metals and Minerals Trad.ing Corporafi.czr Timir-d (MIvr.TCi;ii Handieraft and Hendioom Export Corpora,cion 1UHEC1; ."iii. Stai:e Trading Corporation (STC.|;

iv. Project and Equipe.ent corporatror,. of India Ltci (pECi;v. SICL Ltd; - \- - -"
vi. MSTC Ltd;
vii. Diamond India Limited (DILi;
viii. Gems &_Jewellery Expori promotion council (G&J Epc);ix' A star Trading House {only for Gem.s & Jewellery seciorl cr a pre:sj.er

Trading House under paragraph 8. j.0.2 of ForeigrTrace policy; andx. Any otJrer agency auliorized by Reserve Bank of tr=dia {RBI}.

.3' Im.port of goici bl, the bartksf agencieslentities specifi.ed irr para 2 above,hencefortli referred to as Nominated. Agencies for tJ:e purpose of"Gs Circular.
shatri be subject to th.e iollowing:

I*qory_ gf Sgki in d:e for-m of coins and medeilioas is prohi-biteri.
it shall be i:rcumbent on 'ri:e nominated bac&s/agencies/entiti.es to ensurethatat Least one fiftJr, 1.e.,20a/o, of er,ery lot oiiiport of gold. imported to
th.e countury- is exciusively made availabre for th.e p*1po". of"u"po;; rrre ur*
balance ior domestic trse. A rniosfulsg exampLe of th.e 

"p"ri.tior.. 
of the

2A180 schem.e is givea kj. the F.i:ne:r.:-r" io tjre RBI CircuLar ciated
!4.8.2OL3, as reirised.

h
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._ii.i 
il'trffiSI quarrii'tres ai.u keF. segreg.ied aed se!::asate +-ccs,-rnts 

=.er'i:11i" 'che Nozrrnutlf^1e="cies shaii -?. .r*pt from followzag ttre <iouble iock;,"l'tr; :?,:::trJffiT. t"X";*:i:3";:""s ;j # *;;t"o *.
-i i1?*li?I^111ru"ominai.a agEi"ies; . ur,i o"&e Non:in*t*a ne*"L*. 

""li'il1'Hi1r;d bv custom offi.cerJ ro, ;".audit or checks. rh" jil#;JJ" t"**ii;;, ;hourd devise a systea
.{ii1H;*Htrffit;;"T:'J*o,,*" dunng *' ,i,*t 5,ear and irniieex' ihe Nominrt"o eg";JiJ*. irrt rraiq:: cle-ar gold io aa- exporrer, shail fireffiEfi#: Bill oi 

"*tv,'"I""*t.*fu*s trr" i**., acidress and deta,s ofwhomffi ;'sili:/TffixT"-,r:ffi 
1*:m:*"{:..3iH"J#.'ffi .::

$,ttira1"osotd 
has bffi il'a'a. n 

" ir,iiirr"ted Agenci." *r,uu crea
_; --",-fl 

of ,rrof"toc 
use on paJrment of auqrilfiling appropriate ex-bondju' une e'Eporters intending to receive precious *.ry from the Nominated

{S:t*T, 6*:H,f#:"m lH" ti :,,...ai"tit,iJ'b,*,,*,
specifving 

t"r-"i" r'r- a"t"a"'or trre;r iJ; "i,J{"s"r#;T; ;..ffif:?q .,ffi,ffii"f;:'w;:#fu 
oters/ na-aiiG; Director/ pailJIs etc. orauthonEesunderA;"';;:+._"*jr':ff*ff -rlifr.f;;"*fir:i;

i4'ta.2oa9 need 
"otrLJ""ry-.r, L#""i"; u.n{er this circuiar. This

!i,Y!A:' ffiJ""f&pil;; r" .i,.-,riii,]*r.e 
1ts.,,"IJ*;hil takinscommissg6[i1 wirhout bankT_-11d"tta-t'{ng r:,*J p"*qrrursisrant

aotification under *n,; ffi;, 
guarantee to foilow tfr. 

"iiraitioo* ofj_ewerrery;"d.*,",.il"J'#rffi 
_dTtr"t"y,,f;H:it"flJ#.trTrade policv' n'i .,-";;;l;r *u u" i"u;"-"d bv the ,,ou /s,zr:ruts#. il:""fff"HJ":H::.liq?_ "ominared agencies;' rfte customs om."i-urr}i;:'ffi;'xEffi?"i.o? 

trr"- soic for eEporrproductiora under tir. r.r"*i r"i*rytigrr rroua"*luon after. submission ofthe docuarents statea *oi"-Joa 
"ta-;;;-i[."u*o entnes rn the*Hfn# #*T"tii".":H:i * e""ffi"-i:"-- osi*t.;-"alu a.

3s'.y impo'ii"e gotd un[-d"/*::iffi"j[ ror each oi?re 
',o[il'*t"oflie Nomin.t"a lf.""r"" _i"fTso oainrain a:: ereieaseri to th" 

_..4porrers (exporter_wiseJ on--d:::*; "i*-:. Tff:
;:ffffi I;ffi ;*ETL:T#"'S:I*.',ilU?,,-lilmsaurhoriryasrhe
proof of export ry-tir. 

"*portJi *h+ -ne fumished ie accorcia*ce raiith.
para 4A'8{a) or Hqr v. r, iI ta"'""iy"r9**L#";; ** a proof or havingexported the iewe11"ry *ua. ;; g." d"Er";;;."*ofo reieased to themwlthin the period prescr*"a t"- -,..d ror"igrr-d;}l Fou"r. The Nominated

ffiLd:f.*H5iJffi:*aecp;,-o-rH; .;. io the ci,sroms
wherever such i*or ; ;;iH t .-o, prooucei. wrthi* the periodprescribec in Lhe Foreign d;;; poficy, il ,T#nared Agency sharl(withour vraiting t:: j* r$"";;}I"*..hi 

"*p"*"rt?"oosit the amount ordu'v caicutated a-t {he enectivJ ,.1" irri";r;;?.-qu_antiry 
of precious
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rrle'ra_l not exporied., withiri Z da_vs of erp.rv_ ef rhe ^miriich'urre j ewelleiy :aaaufac,orr*J'tlt le tl**rro"'n r_ilo$ *supposed to be e,xported.. The r\ioiairrated Agencies wi3i sede aq-rprd: tlze expcrter at *..a o_wa level. Tt; N:o.-.lrra1"d Agencies sha\
;:il:T"fi:tr.'"&HITq%:"am*tJ*:V;ffi*L:"I'tr,

- jurisdiction ihe golci u.as origrr"fly warehoused; i-s m whos+._ 
. .'*vt' '&e customs ofiicer shaii ensure t.Ilat a-11 crearances of golci froie thecustoms bonded warehouse are fur accordance -wrth the-RBi circula_r.especiall5r that ihe quantity tr s.H i*p";*d by the m"*irr"i"cH"J$;ia the third consignment oniraras toitae date of notification cf the RBIcircula-r dated 14..09.201?,. 

"* r;;;,;es nor exceed five times fi:equanriry of gord contained. in the .+;;;; products tor vrtrich proof cfeaport aztd reaTizatton of pa5iiaents rlhted. &.ereto, rias aeen submiitedto the customs officer; 
B.v:uLv' lra'u ueler'

::'':i' the reconciliation of exports a:rd calculation of quancities for subseguentimports shail be ctone aominateJ-"s"";-rrrse and port_wrse by ,i..jurisdictional customs offi.cer.

5' F'or the irnport of goid dore bars, the fcilowing proced.ure is prescribed:i. impoz,i of goid dore bass shaLL be perroitlE Ln5, agsir=st a license issi:edby the DGFT; 
- 5v--*eevk I

i' the enfu'ty tc whoae the trieense lras beera issued by DGFI-, trerei:rafterreferreci to as the liss6se-iro1d.er, ** ;;;r*itteci to impert gold dorebars subjeci to th.e cond.ition- il;A;? ,=oun"atiorr l2lzoL1_*:s.dateC LZS.ZALZ as anze*ded.,.1'' the customs officer ac the port from whe'e golci d.ore ba.rs are importedsharl ensure that the quan&v. olsJ* ,*p"#a by the u""rr""_t older., rntle tirird consignment onward.s frim *r.-a"t" of notification of the RBIcirsuiar dated LL.og.zoL3 
.as rqesed, does r,ct exeeed five Lises trrequaatifv of goid containeci T e. -*"p"""?products for wh.i.ch rrroof, ofex_oori i:e accorda.Ece withiara ,.e.b i*J1'r Hnp voiume l'l;_ ,"#subs.itted -uo *:e cus,conrs officer; \-,

i'r. *re cr-rstoms-officer at dre port froa qihere gold. core bars are u,portedshail mai:e+"ejn a hcense-rrdtae*r*. ,""ora lr *r" gora hp;#;';;Regrster preseribed m A,nr:exure-II. He/she J$;:;;tr"h a recardof proof of e4por' of tiie good.s manuractuorJ **t of gold suppried hy dreIicense-holder tc' exporte-rs frem the ,.firr; goId. ?he proof of export,duly- certified by '*." 
"*rrt 

ri excise 
"ffi";; rr:. rvhose jurisdiction tj:e

i:H:y#r;e;isterec, 
shalr ue sui:mitcea-Io ,e" 

"u.tom=-ffier hy the
the license hoid.er sharl ensure that at Least za% of the gcid.manufactu.rec cui ef each consignm*rt of gotd dore bars is suppiied io-{:e exporters *nd 'che r"**rrrLg ,: ."-peri*J-io, domesdc Li.se t!accordance innth- the prBI circuie-r oat"c r+.g.;0i4, is revised.;entitiesi ui:its in tr:e sEz and EGUs, prernier *Jst*, Trafing FiousesshaI]. be pez:nitted to procure gord from Lh.;;fi".; of t1:e iicense hordersxciusively far tl:e purpose of J,rpot'cs o::iy and ur.*" entities shall not bepermitted te ciear sucn gold for a*y purpose c,ther a;;;;;;""
{irrespecfu-ize of -wlaedeer C"5, *r* ,ro*irr*fug 

"S"""i** o, not), F\rrt}rer"goiri eace a;rair'a-ble 
-h3r su-ch refic-,.eries to **t-i-a the sEZ a_,.d Eoc:;

1.8.,
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3Dea*i^-rrur.LirEr ato ucaileraCinE ?rouses Shali aot q;a1i$ _?-S s:;FpL;. ifsoid to rhe exoorrel*:::illir=*;": oi tue 2a/Boscheme;the central excise officer, ur whose:uas&cti*J I{u ,*no"ry is registerei,shatl moaitor 'chat at l*;;;;""i"**uty 
"f ,;firr;; goid shaii be ior rbesupply to the exoor'ers 

""lt;; i"**rrri..g 
"*r, u, 

"i*a.red 
rn accordaecewith rhe RBr eircula a"r"i'rilll iorr,as revised;for each consignmentof god J;r; b*."",r-oport*c.,'tt=. licensehoider shaiisubmit a repoft o., utitL,aUon cg sofA.Aire-L;;.gold produced a_ftei"refining Bold issu,ea toGII*l'""a rir" p.oofoi 

"apo* for the goodsmanufacrrired and 
"aport"a tr-*r"*";;fi;;;""io ur" ceatral exciseofficer under whose i;;;ir'" tlr" rdu#-;; ,h" licease holder isregistered. A cooy rr trr" 

"r*", J,.ry- *utrr""il#aiy rhe ceatral exciseofficer, shall b; submittea-'to* g.- "rr;;;JJ*om""r uiider mrhosejurisdiction the .o"Sgn*.ri or*JioituUy imported.
6' This circuiar shan be deemed to be :aodified 

1s and when, aad "r:. ti:.e',iaftler RBr issues^anv circular 
-t+eq 

r"rilffi rehtedio ,*pJr, of gord as

7 ' wide pubricity 39 b-" given to these rnst*ictiols by way of issua::.ce ofPublic/Trade Notice. oimcutti&, ElTr, i" apr"L.r,fticn li roJ**:rr*rruerions,may be brought to the notice 
"iA; oirectorate-C.".i.r of Export promotiei:..

8.

9.

Receipt of this circuiar ma5r lrs acl-s:ornrledged.

H&ldi version will feiiorp.

, ",.Ypuqo faithfuiiy,
1 ii _, ." :( , .*-.-i . | ..
1:.E-?.jUr.'-.. 'ir' : r

H;M;**##ffi"'
.{dditional Directer

Copy fsr inferua,cion ,co:

ry io Clrairnan, CBEC, New DeLhi
PS to aII Meu.bers of thl cefc, Gw_ DelHAll-Directors General under &EC.
weboaster.cbec @ icegate.goo-jr, 

-'



R'egds't<e'to he raoaiataiaed hy the euscor:as of,fieer i,* ceu.aras of, Fam. q (EI .
i. hlanae ef ihe l{or:.:::atee Agencyr

2. FuIl Address :

3. Bond Nc.& Date :

4,. Amount of Bond :

5. Tlpe of Bond {Runn ngi Revolvi*.gtCoasignuieni_wise}:

6. Accepted'ny:

R,ECBIPTS

Quandty sE
coid

v.rarehoused

'r'alue of,
and dufy

jnvoived ia
the gold

warehouseC

the authorized
representative

of the
Nominated

of the
Custo:as

officer

SignatureE- Signatr:re

6__

@aa$ey n ermatted to he importeet is term,s of,Rtss circu,ar

3j:"* lffi* | 
mnortea 

f 
ri"-aoi".i 

I "i;;;
aualiity Touan@-supplied to I supptied. rc
EO.Us/SEZ I eAportersualts, | (other thanPi'en:jer I those inand Star I colunn 5)tmding I

Quanti{y
for which
proof of
export has
beea
received
till rhe
date of
next
import of
gold Acm
quantity
supplied.
,n cclUnrn
A

Quaatibr
permrtteC
toito be
importeci



Date Date of
iaport

BI E
No. &
Date

Quartity of
Gold dore
imported

7o purify of gold
as indicated ia

the assay repoft

Esfimated
quanti{y of
pure gold

Signature
of t]re

Custonas
officer! 2 I 5 6 T ao

Amsesurre-nE

Registter '&o ibe raaariattailr.ed lap ',i!are eir.sno&r.s @ftEeer ila teraas; of Faaa E {v,}

i. iiiame of -iti.e Liqense hoider:

2. F'*il Address :

3' Nsme arid address of iae centrai excise oflice wh.ere dre ref?ning unit is
registered : -€ -----

RECEIPTS

Quaetity gaemitted to Eae imgrcated Eo, tea,ms of.RBn cireuxae

BIE | @rotiry
aumber I of pure
and I golci
Date I estimateci

Quaarify
of puie
gold
obtained
a.fter
refiniag

O-uantify
cieare<i
on
payment
of duty

Quaatify
supplied 'ro

EOUs/SEZ
units,
Fremier and
Siar trading
houses

Quantiff
suppiied
to
eEporters
(other
than
those in
column
tr'l

Quantity
for which
proof of
eJqport
has .been

received
till the
date of
next
in:.port of
gold
from
qEantity
suppliai
in
column
6

Orantity
peiuritted
to be
imported



FIESERVE BANK GF INDIA
Date:Aug 74,20t3i

&nportof Gold Lf l{omin# farrc flircnCesfEntties (Aevised}
': RBitD01r14t187

A.P. (DlR Sedes) Circular No.25

August 14, 2013

To,

All Category - I Authorised Dealer Banks

All Scfreduled Conrnerdal Banks 'itricfiForeign Exchange /AllAgencies nominated for import of gold

Madam/Sir,

Authorised Dealers (ADs)

lmport of Gold by Nomina&d Banks /AgenciesrEntities

Atterdioa of Auurorised Persons is drawn to the Reserve Bank's A.P. (DlF series) circular No. 15 dated Julv 22. 2013 o1 166

=Hq*.]fl*t,1g@ 
instudions, certain restn:dions were lmposE'@ro uvnom,nated banksrnorninahd agencix/ prenrier or star fading houses/SEZ unihlEoL,s rrynidr nave Oeen permineO dmportgold for we in the domestic sector.

- i .-Z 'Gorsrvnent of lndia and the Reserve Bank of lndh harre En receiving several rcquests fur clarifications on the
i oOeqfioIta 4@ of the sclrerne of imports put in place. ir bms of the aboue circuhr. There have atso been: rePlesenlHfuls to change certain aspects of the scheme. Taking into accouil alt these rep*nt"$on";rd i" *;rt"fi;;
i g-ry_Efryttt of indh, it tus 6een decided to issue tre biloringdarificationsfirodidcatons in supersession of alt thei eanErmsuctions:

b.
lmptt of gold in thefurm of coins and medallions b nmr prqhbibd-
It shall be incumbeil ofl al nqnjn+ed 

.b-a-ftks/noninded igendes and other ensies to ensure $af at bast one fifth,
i-e., 2o%, of qety ld of impon of gou inpored to tre &nr{rtsy E €rdusiret-made anaGap tiitre plrp*" 

"tgrports-and the bahnce Qr,F.Fq use- A.ro*lng egryrpte drtne operanois of the 2ol8o scnenre L,ivtlged in
Fm-F of ttte.erBfltl inslructions 's given in the Annex Thij shall tre nionitored by drstonu;rrrorft;-rnj*ltt O"
implanenbd port-rise only.
Futlher, nqnin@ oan(sr, ryfinated agpn$eq anrl, odrgr entties shall make amihbb go.ld fu dofieslic use only to
1q enry Aryf ln ftxetsry businCss&ultion deaters and to banks authorised toA;inHe;he-OolO-Oep6eit
Scfierne against fufi upfiottt payment ln dhcr rrc]ds, supply qf gold in any brm to the donreslh users otherihan
against fu[ payment upfiont shall nd be pemtud-
Tte=ryIir+* q+ks/agendFttEflterieC 

"rd ry eililie shall ensurc ftat trcre b no fiont badrrp of imporrs,

fplrry T f,". ffi and second loils of irporte &rdr lnports shaB he finlred to norrnal quannhs of 6E supplied
to frte ?!o*els.ov. {te ngryllqlbanld/agenciss qF $Ell,noil eu<ceed ffre highesr quintity suppfid duriog any
grp ryr o,tn { i$ tq9 t5ryp. fhe quanEg thrus arlveO at trourcnrcr, witt not Oe inpdrted iri onibr tno i6tionry.
As a thurnb rub, Lnports of ngre than maxrnum cf tno montrs of rquircrnents c rre eoorers irn a lot uouu ae
consilercd unusual utsfraiyely, if fie goH stepfiGrd b oporErs bvtbank fitriGE-il;'h:;'b say, so
lTf!' 40 tgnlF and 60 hotres. respecri€y, impore in tins ortr6 circutar shafi 6e b*ed on hbfrA or mree i.e.
6-0 tonlp; Fu{hgr, inport of 50 bnlgs( t o mqrffrg ogort of 10 bnnes br eraorts 

"nd1-errE 
iltt amount tor

dgfuflb- Fq tota[itg_5! toql9) rrill be consfthrett unirsual- tn case of nonn&eo-oanks-.d-rt"'ring ;'p-"ior"
recod of hatiqg supplitd Sgld_to [re eryorErs ilrry-u{onld need to seek pdor apprural fum nA df#phcing
orders br irnport of goH brthe first ht underthe 20/SO sdreme
The 20/80 pdndple s,oYH- abo appiy tur the henceturth import of goH in any turm/purity induding gotd dore,
wttercly 20 per cgnt of [te gold impo&d slrall be provtteo b ttre erportei. nB nllioe aomniiiGreo ano
lqitot"d 4 €*nry brryf er eaclr cqngigrrrnrf d qo {he of iu"tr lniors. ms *u aso L-montrrti uv ttt"
custorns authorities. The refinery shall mdte at aalabb fur donreSb use only to lie entities eng4ed in iar6tery
business/bullion dealers and to the banls authorised to a*ninisbr tre Gold'Deposil ae€n e ,ilinst n iiupaorit
payrnent and s{e of goH against any other bm of payment shall not be perminet. furtfrer, nL ilport Lt sold aor"is permiEed gnry ?g€inst a ficence bsued bi - 

DGFT.
ii'!cie: Gcid insde al,raihhle by a naminated agency ta uniis in the SEZ anci EcUs, prernier and Star trading houses
iila:l fioi qualifl; as suppilr of grld to ti.!e expo*ers, for the .orirpose gf this scherne)

e.



. 
I f. Any aL'thotlsaticn such as Advance AuthorbaiioniDuty Free Import Arlfrorizaiion (DFIA) b to be utilised fur import

of gold meant for expofi ptlrposes onty and no d-nrersion for donresiic use shall be permitted.

3. NcJ ,r,flihsiafiding any 0f ine iciegoifig cir+ctisiis, entitieslunils in *le SFZ and Eotls, Prambr and Star trading houses
(inesFe.tive sf whe*her they are nominated agencies or not) atB p€nE,lified to !"pod gold occlusiuely for the purpos€ of
brqorts only.

4. AD Cdegory I banks are advised to stsicdy ensure lhat tuIet n exchangts fansadions efiected by / tur their consfiluents are
comptam sith fte abole instru€tions. Head Otrces of nominated agencft:s I lntemalional Banking Divbions of banks would
be tesponsble brmonibdng operdions of the evBed scrrenetd<irng into accountfrarsadions gutthrorgh difrrert cenfies.
ln rcspect d goE releced for tle purpose of eleorb, AD Capgory I banks wifi abo put in place a spe*rl mecfiani$n to
monftor leaBzAion of eryort proceeds as per tle e)dant regulations and any ontar/Entions/ unusual developments in this
regard shouH be reported forthwiith b the conemed Regional Office of the Reserve Bank of lndia.

5. Govemment of lrdia will be issuing separate instructions, 'rt any, to the customs authorities/DGFT to operationalise and
monitor the above requirements fur import of gold.

6. The above insEuctiom will cqne into fure with *ffnediete efrct Authorbed dealers may please bdng the contents of this
circularto the notie of their constituenb and customers concemed.

7. The dirediorut contained in this circuhr harre been issued under Seciion 10(4) and Sec{ion 11(1) of the Fo€ign Excfiange
Managenent Ac-t (FEMA), 19Sg (42 of 1999), and are without prgudie to permissions / approvals, if any, required under any
other lal.

Yours faithtully

(Rudra llarayan lGr)
Ghief General tanageri*Gharge

llUorting a<ample of ifte opeldions of 20/80 scheme for import of gold

1 . A nornin&d banU4encyl any other entity ABC imports say 100 kg of gold, whici shalt be roubd through custom bonded
rerarehouses only. lf cons*lered necessary, the lot can be proarcd through t{us invoices - one for eryorters (i.e.20o6) and the
qmer one for dornestic rcers (80%)

2. Out of the above import of 100 kS, 20 kg goH heu in the bonded warehouse can be got rcleased in part or full to be made
available to the ereorters of goH against undertaking to customs atdtorities as is the practice now.

3. The batance 80 kg can be supplieri in part ortull to domestic edities engagd in ierrellery business/bulfion taders/banks
operating the GoH Deposit Scherne against tull upffort payment ln other uvords, no crcdit sab of goH in any furm will be
penhftted for domestb use. ln case, the nqninated bank itself is opelating the Gold Deposil Scfieme, fie benk is pemitted to
use out of 80 kg, a portbn tur regulailsang ovyn open posiEon in goH arising out of operatbns of tte Gold Deposit Scfieme.

4. Net lot of import of goH by ABC shall be permitted by the customs authorities only after the quantity earmafted fur
e:eorter d'ren6 (i.e- 20 per cent of fie impoiled lot) b rebased to the ogorters against their undedaking b fulfill the export
cornmifinents wiBrin the stipul#d tilne.

5. The quanhrm of gold permitEd to be imported in the third lot will be rcstuided to 5 ttnes the quantum fur wfiich proof of
erqort is submitksd. For import of gold in the subseguent lots, the cyclg may be repeaEd following the 20180 principb. .

Note: The same procedure is to be follovtred by the refineries and by any other entty importing gold in any other turm/ purity
and in the case of import of Gold Dore also-


